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Independent Auditor’s Report on the Audited Annual Financial Results of Durrung Tea
Estate Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors,
Durrung Tea Estate Limited

Opinion

We have audited the accompanying Annual Financial Results of Durrung Tea Estate Limited
(“the Company”) for the quarter and year ended March 31, 2025 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
L Ml 0 the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (“Ind AS”) and other accounting
principles generally accepted in India of the net loss and total comprehensive loss and
other financial information for the quarter and the year ended March 31, 2025.

Basis of Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Annual Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(the “ICAI") together with the ethical requirements that are relevant to our audit of the annual
financial results for the quarter and year ended March 31, 2025 under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the
Financial Statements.
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Emphasis of Matter
We draw attention to the following matters:

a. Balances of Trade Receivables, Other Receivables, Advances, Trade Payables and Other
Current Liabilities are subject to confirmation by the parties and include some old balances
pending for reconciliation (Refer Note 7).

b. Liability in respect of Gratuity up to 31st March, 2025 comes to Rs. 536.34 Lakhs (Previous
Year Rs. 498.16 Lakhs) as per Actuarial Valuation Report dated 15% May, 2025 against
which the fund accumulation as on 31st March, 2025 is Rs. 0.72 Lakhs (Previous Year Rs.
0.72 Lakhs). Net Liability of Rs. 535.62 Lakhs (Previous Year Rs. 497.44 Lakhs) including
Rs. 38.19 Lakhs (Previous Year Rs. 57.62 Lakhs) for the current year remained unprovided
in this Financial Statements (Refer Note 5).

Our opinion is not qualified in respect of these matters.

Management's and Board of Directors’ Responsibilities for the Annual Financial
Results

This Statement has been prepared on the basis of the annual financial statements of the
Company.

The Company's Management and Board of Directors are responsible for the preparation and
presentation of the Annual Financial Results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section
133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the annual financial results, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.




Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s
Report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the annual financial results made by the
Board of Directors and management in terms of the requirements specified under
regulation 33 of the listing regulations.

Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our Auditor’s Report to the related disclosures in the
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our Auditor’s Report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, related safeguards.

Other Matters

The Annual Financial Results include the results for the quarter ended March 31, 2025 being
the derived figures between the audited figures in respect of the full financial year and the
published unaudited figures up to the third quarter of the financial year which were subjected
to a limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter.

For V. Singhi & Associates
Chartered Accountants
Firm Registration Number: 311017E
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) (NAVEEN TAPARIA)
Place: Kolkata Partner
Date: 30t May, 2025 Membership No.: 058433




Notes :

DURRUNG TEA ESTATE LIMITED

A 25, gunge Circular Road, Kolkatz - 700019
CiN : LO1132WB1961PLCIS085
Statement of Audited Financial Results for the Year ended 31st March, 2025

Registered Office: Flat no 2CF

(Amount in Lakhs)
Quarter ended Year ended
March 31, December 31, March 31, March 31,
S-Ne- PARTICULARS 2025 2024 2024 2025
Audited Unaudited Audited Audited
1 income
a} Revenue from Operations 6933 48290 55.63 1,370.46 1,280.12
b} Other Income 67.30 - 68.92 6891 102.27
Total Income 136.63 482.90 12455 1,430.37 1,382.39
It | Expenses
a) Cost of Materials Consumed 325
b} Changes in lnventories of Finished Goods 37.18 116.67 77.79 3574
<) Employee Benefits Expense 224.00 290.04 20691 1,058.53
d} Power & Fuel 21.86 63.64 19.74 240.04
@) Finance Costs 19.65 12562 651 57.75
f} Depreciation & Amortisation Expenses 1222 1250 1431 . 54.34
8) Other Expenses 57.90 111.13 48.42 252.63 196.02
Total Expenses 372.81 606.58 373.68 1,649.74 1,645.67
n Profit/{Loss) before tax (i-if) (236.18) {123.68) {245.13) (210.37), {263.28)
v Tax Expense
a) Current Tax - - - - -
b) For earlier year . . _—
<) Deferred Tax (24,61} (5.32) (2.65) (25.40) (2.81)
Total Tax Expense (24.61)] (5.32) (2.65) {20.30)| (2.81)
v Net Profit/{Loss) for the period/year () (211.57); {11836} {246.48) {190.07); {260.47)
vi Other Comprehensive income {Net of tax)
a) tems that will not be reclassified to profit or loss - - - - -
b} Income tax refating to items that will not be reclassified to
profitor loss
<) ftems that will be reclassified to profit or lass - - - - -
d} Income tax relating to items that will he reclassified to
profit or loss _
Total Other Comprehensive Income (Net o tax) & = = & =
it Total Comprehensive Income for the Period/Year (Vi (211.57) {118.36} {245.48) (180.07)| {260.47)
Vit Paid-up Equity Share Capital 93.72 9372 8372 93.72 93.72
{Face Value of Rs. 10/- each)
X | Reserves excluding Revaluation Reserv (483.12) (293.04)
X | Earnings / (loss) Per Share (of Rs. 10
(not annualised)
Basic (Rs.) (22.57) {12.63) (26.30) (20.28) (27.79)
Diluted (Rs.) (22.57)] (12.63), (26.30}] (20.28), (27.79)

1) In Tea business the value of consumption of raw materials includes green leaf purchased from the parties. As the production of green leaf {Raw materiais consumed by the Company for
manufacture of Teaj is also from the Company's own estate and invoives integrated process having varicus stages as nursery, planting, cultivation etc. their values at the intermediate stages
could not be ascertainad,

2) The ahove Financial Results for the Quarter and financial year ended 31st Warch, 2025 wers reviewed and racommendad by the audit committes 2t its meeting held on 30th May,2025 and
subsequently approved by the Scard of Directors at its meeting held on same date.

3) This Statement is as per Regulation 33 of the SEB {Listing Obligations and D qui ) 2015 and are In compliance with the Indian Accounting Standards (IND-AS) as
prescribed under section 133 of the Companies Act 2013 read with relevant rules thereunder and ather sccaunting principles generally accepted in India,

4) Segment Reporting as defined in Indian ? neard-108 is not appli ince the operation of the Company refates to anly e ing and Sale of Tez".

5) The company has nat provided liability on account of terminal Benefits {gratuity) In accordance with ind AS 18 “Employes Benefit" amounting to Rs 536.34 Lakhs as of 31st March, 2025
2gainst which the fund accumulation is &s 0.72 Lakhs, including Rs. 38.19 Lakhs for the current year, in the 1t which i 2 d frem the Indian Accounting Standards
Prescribed in section 133 of the Comparies Act, 2013 {"the Act),

6} The company, vide letter dated 2nd December, 2019 addrasead tothe Cafutza Stock Exchange applied for <delisting of the shares. The Company has received in principal approvai for voluntary
delist of the shares vide letter no CSE/LD/INP/1019/2025 dated 21st April, 2025,

7) Bal; of Trade 5 , Other 3 , Adverices, Trade Payables and Other Current Liabilities are subject to confirmation by the parties and indude some old balanees pending for
r iliation. However, th is of the opinien that the balances are niot material to the company.
8) Other income includes subsidy received from Assam Tourism Devek & fon Limited ing ta Re. 66.70 Lakhs for Promation and D of Tea Tourism & in

Assam.
9) Figures for the Guarter ended 31st March, 2025 are the balancing figures between zudited figures for the Year snded 315t March, 2025 and the Unaudited figures for Nine Manths ended 31st
December, 2024.

For and on behalf of the Board

R S dnay S

N
-7 Mrituiijay Jalan

/ /C \ = (Managing Director)
=~ [ DURRI NG DIN No: 07259366

i <

Place: KOLKATA
Date: 30th May, 2025
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DURRUNG TEA ESTATE LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2025

ASSETS
Non-Current Assets
(a) Property, Plant and Equipment
(b) Goodwill
(c) Other Intangible Assets
(d) Financial Assets
(i) Investments
(ii) Other Financial Assets
(e) Deferred tax assets (net)
(f) Other Non-Current Assets
Total Nen - Current Assets

Current Assets
(a) Inventories
(b) Biological Assets other than Bearer Plants
(c) Financial Assets
(i) Trade Recejvables
(i) Cash and Cash Equivalents
(iii) Other Financial Assets
(d) Current Tax Assets (Net)
(e) Other Current Assets
Total Current Assets

Total Assets

EQUITYANDLIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity
Total Equity

Liabilities
Non-Current Liabilities
(a) Financial Liabilities
Borrowings
(b) Deferred Tax Liabilities
Total Nen- Current Liabilities

Current Liabilities
() Financial Liabilities
(i) Borrowings
(i) Trade Payables
Total outstanding dues of Micro and Small
Enterprises
Total outstanding dues of creditors other
than Micro and Small Enterprises
(ili) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions
Total Current Liabilities

Total Equity and Liabilities

(Amount in Lakhs)
As at As at
31st March, 2025 31st March, 2024
833.72 835.37
2253 2253
018 0.18
0.00 0.00
19.89 19.89
8.03
4.54 4.54
888.89 882.51
160.00 146.15
4.70 6.05
43.88 14.28
1.46 15.42
490.01 522.63
98.76 86.52
124.49 66.08
923.30 857.13
1,812.19 1,739.64
93.72 93.72
(483.12) (293.04)
(389.40) (199.32)
13.07 34.31
- 17.37
13.07 51.68
1,518.26 1,402.27
173 7.27
176.82 136.75
97.51 70.63
34817 226.27
46.03 44.09
2,188.52 1,887.28
1,812.19 1,739.64




DURRUNG TEA ESTATE LIMITED
Cash Flow Statement for the Year ended 31st March, 2025

(Amount in Lakhs)
For the year ended For the year ended
31st March, 2025 31st March, 2024
Rs. Rs. Rs. Rs.
A. Cash Flow from Operating Activities :
Net Profit/ (Loss) before tax (210.37) (263.28)
Adjustments for :

Depreciation and Amortisation Expense 49.51 5434

Interest Paid 61.79 52.75

Changes in fair value of Biological Assets 135 (3.87)

Changes in fair value of Raw Material 0.69 11334 0.92 109.14
Operating Profit/(Loss) before Working Capital Changes (97.03) (154.14)
Adjustments For Changes In Werking Capital :

(Increase)/Decrease in Trade & Other Receivables (55.40) 186.38

(Increase}/Decrease in Inventories (14.55) 3440

Increase/ (Decrease) in Trade & Other Payables 185.25 115.30 38.56 259.34
Net Cash Flow/(Outflow) Before Tax 18.27 105.20

Tax Refund / (Paid) (17.34) {26.20
Net Cash Inflow/{Outflow) from Operating Acitivities (A) 0.93 79.00

B. Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment (58.06) (81.30)

Subsidy received from Assam Government for Plant & Machinery 10.20
Net Cash Inflow/(Outflow) Investing Activities (B) {47.86) (81.30)

C. Cash Flow from Financial Activities :

Increase/{Decrease) in Long Term Borrowings (21.24) (3244)

Increase in Short term Borrowings 116.01 92,89

Interest Paid (61.79) (57.75)
Net Cash Inflow/(Outflow) Financing Activities (C) 32.97 2.70
Net Increase/(Decrease) in Cash & Cash Equivalents (A + B + Q) (13.96) 0.40
Cash & Cash Equivalents Opening Bal 1542 15.02
Cash & Cash Equivalents Closing Balance 146 15.42
Cash & Cash Equivalents consists of :

Cash in hand 1.28 15.02
Balances with Bank 0.18 0.40
146 15.42

NOTE:

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS - 7 on Statement of Cash Flows.

LAyagg
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